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Abstract ; Based on the analysis of panel data of enterprises in 22 traditional manufacturing industries in China
from 2017 to 2023, the threshold effect between the expenditure on purchasing domestic technology, the
expenditure on introducing technology and the sales revenue of new products was discussed, and the following
conclusions were drawn: first, both the expenditure on introducing technology from abroad and the expenditure
on purchasing technology in the domestic market have a significant threshold effect on the income brought by
the company’ s new products, and this threshold effect still exists when the control variables are replaced, thus
it has strong robustness; secondly, in the traditional manufacturing industries, the rubber and plastic products
industry and the special equipment manufacturing industry should promote industrial transformation and
upgrading by increasing domestic technology purchases, and the general equipment manufacturing industry
should promote industrial transformation and upgrading by increasing the introduction of technology from
abroad ; third, analysis results show that for the transformation and upgrading of the industry, the investment of
scientific researchers and corporate funds will play a promoting role, while the government’ s investment will
have a restraining effect.
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Fig.1 Transformation and upgrading of traditional
manufacturing industry under the new pattern of

“new industrialization”
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Tab.1 Unit root test for panel data
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