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The influences of real estate purchase restriction policies on small-sized ( third-tier)
cities/towns’ real estate market: Taking examples from Fujian province

Zhang Jinnong
(Real Estate Institute, Zhangzhou Institute of Technology ,Zhangzhou 363000, China)

Abstract: The influences of real estate purchase restriction measures on third-tier( small-sized) cit-
ies/towns’ government, real estate developers and real estate buyers are discussed. The analyses are
based on the data of the land area at the market, sale price premium for sold land and sold residen-
tial area. The results indicate that (1) The effects of real estate restriction measures on housing buy-
ers are limited; (2) Housing developers are not optimistic for housing market’s prospects; (3) The
third-tier city’s governments close to the housing purchase restriction area are cautious about housing
market, whereas the remote cities’ governments away from the housing purchase restriction area are
optimistic about housing market and have taken action to encourage housing development. The real
estate purchase limitation policies were receding in the second half year in 2014 with the influences

of the limitation policies on the third-tier cities approaching its end.
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Fig.1 The real estate area for sale in real estate purchase limitation implemented area between June 2010 and
March 2013
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Fig.2 The real estate area for sale in places close to third-tier cities between June 2010 and March 2013
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Fig.3 The real estate land area for sale in remote third-tier cities between June 2010 and March 2013
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Fig.4 The commercial land area for sale in real estate purchase limitation area between June 2010 and

March 2013
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Tab.2 The premium percentage in commercial land in
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Fig.5 The commercial land area for sale in nearby third-tier cities between June 2010 and March 2013
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Fig. 6 The commercial land area for sale in remote third-tier cities between June 2010 and

March 2013
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Fig.9 The real estate sale area in Putian, Fujian

&9

VE: BRI T SR H BERR .



398 HE s TR e 4

513 %

SRMNAUAE 2 T EAEA TS 194 T7 AR
AR SR S, BT B ™= BRI X SR 1
MR P- W EWs. 2011 4F 2 H 0] B i R
Wy Ji, SRR R 2 1 S T AR QL aZ i R AT

E .

[T—HFET 2012 AF413% B iR (k5 (8 10) o 2012 45
6.7 AFEE 5, SR i b A 2 1 0 SC 1 FR AL 4
FAREE , EIRA PP IK  AEANGRJEL T TARRE A R B

a

g 35¢

R A

S 30 /\

£ AN

Ezo —

= 15 Pt . '\/,\‘ _,/ \’_—'// \

¥ 10 ESEERNSVAREN o e Ve

'LH 5‘/ \\:\\//—-( \

ut:

ﬁ 1] S S S S S S S S S S S S S S S S S S S S S S

—“N= QN T WNOS —FANTANNT VO RAOO— AN ANNT NONXRNO —N =N SO

38885753533 83888270383333333 7058353835832 753538333
COOCOOO O ™ rm ™ e ™ NN AN ANAANANANNNNNnnn nnnnnononn I < << <
SoCo00000Co000o00000 000 000000000000 0000000000000
cocooo
AAAAAANAANAANAAAANAAARAANAANAAAA AN AN

T FRRIET P BT B A S R

10 RMNTREREEHRZER

Fig.10 The real estate sale area in Quanzhou
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Fig.11 The contract real estate area of five districts in Fuzhou between Jan 2013 and April 2015
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Fig.12 The commercial real estate sale area in Xiamen between Jan 2013 and April 2015
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