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The effect of subway construction on real estate value .

An example of Fuzhou subway Line 1

Ren Yingqing

( Construction Engineering Department, Fujian Chuanzheng Communications College, Fuzhou 350007, China)

Abstract: The impact of constructing subways on real estates’ value along the line was analysed via

the example of Fuzhou metro line 1. The influential mechanism of subways on real estates’ value

was explored in a qualitative manner. The impact of subways on real estate along the subways was

calculated using accessibility equality theory, considering the two aspects of the proximity effect and

the time effect. The closer the transit stations to the city center, the smaller the impact on the sur-

rounding estate prices, while the more far away the stations from the city center, the higher the im-

pact on the surrounding estate price. The results indicate that constructing urban subways improves

the value of real estate along the line.
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Tab.1 The influences of the stations of Fuzhou subway

line 1 on Fuzhou real estates’ value

S/ V/ S/ V/ V., R/

o
B km b km kmoh kmeh! km

Syl 9.99 15 8.32 36 5.00 2.17

Filiys 8.79 15 7.12 36 5.00 1.94
Bl 8.07 15 6.27 36 5.00 1.82
FEM KLY, 4.57 15 4.47 36 5.00 0.90
ks 3.27 0 15 3.27 36 5.00 0.64
W 2.7 15 2.6 36 5.00 0.54
By 1.2 15 1.2 36 5.00 0.23
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My 1.1 15 1.1 36 5.00 0.21
FEyh 1,69 15 1,69 36 5.00 0.33
ikiuE 3.49 15 3.39 36 5.00 0.69
LAERE 6.09 15 519 36 5.00 1.31
=X 7.06 15 6.19 36 5.00 1.49
M= 8.66 15 7.79 36 5.00 1.80
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s 12.73 15 11.85 36 5.00 2.60
=Rl 13.83 15 12,95 36 5.00 2.81
BEgEyE 15.73 15 14.85 36 5.00 3.18
wEMEEE 16.5 15 15.68 36 5.00 3.32
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Fig.1 The geological area affected by Fuzhou sub-

way line 1
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Tab.2 Comparison between the average price of build-

ings under sale and the district average price
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Fig.12 The commercial real estate sale area in Xiamen between Jan 2013 and April 2015
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