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The impact of venture capital on the performance before and after IPO

LI Shanshan
( Accounting Department of Fujian Business University, Fuzhou 350012, China)

Abstract; Taking small and medium—sized enterprises( SME) listed from 2014 to 2015 in China as

the research objects, a system of performance evaluation and analysis indicators was established on

the basis of three indicators; asset yield, total asset growth rate and net profit growth rate. The per-

formance changes before and after initial public offering (IPO) was analyzed from the perspective of

behavioral characteristics of venture capitals( VC). The results show that the involvement of VC can

significantly affect IPO performance. Intensification of market regulation, enforcement of authentica-

tion on VCs and encouragement of joint—investments are the key factors to ensure the long—term

growth of SMEs.
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Tab.1 Sample size and characteristics
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Tab.2 Research variables
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Tab.3 Full sample’s pre and post—IPO performance
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Tab.4 Regression analysis of the VCs’ behavioral char-

acteristics on the performance changes before
and after IPO
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